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PROVINCE OF SASKATCHEWAN
The Provincial Sales Tax Act
GUARANTEE BOND


BOND NO.   Bond No.	CONTRACT NO. Contract No.	AMOUNT $bond penalty (this would be 6% of total contract value)
		
		
1.  	WHEREAS   PRINCIPAL'S NAME of City / Province  (hereinafter referred to as the Contractor) has entered into a contract in the amount of  TOTAL CONTRACT VALUE DOLLARS with   WHO REQUESTED THE BOND  under contract date (hereinafter referred to as the Contract) pursuant to which tangible personal property or taxable services will be sold, used or consumed in Saskatchewan, and whereas the Contractor is required by The Provincial Sales Tax Act to furnish the Minister of Finance (hereinafter referred to as the Minister) a guarantee bond equivalent to six per cent (6%) of the amount of the contract.

2.	KNOW ALL MEN BY THESE PRESENTS, that PRINCIPAL'S NAME of City / Province and the WESTERN SURETY COMPANY (hereinafter referred to as the Surety), are jointly and severally bound unto His Majesty the King in right of Saskatchewan in the penal sum of  BOND PENALTY (6% OF TOTAL CONTRACT VALUE)  Dollars of lawful money of Canada, to be paid to the Minister, for which payment well and truly to be made the Contractor binds himself, his heirs, executors and administrators for the whole firmly by these presents and the Surety for itself, it successors and assigns binds itself for the whole firmly by these presents.

SEALED with the respective seals of the Contractor and of the Surety and dated the  day bond signed and sealed day of  month bond signed and sealed in the year of our Lord two thousand and year bond signed and sealed.

3.  	SUBJECT to clause 4, the above written obligation shall be void if the contractor furnishes the Minister with returns and remits tax as required by The Provincial Sales Tax Act.  The return shall be in the form required by the Minister and shall include the following information:

(a) the value of the  taxable services and when applicable, the value of tangible personal property intended to be installed in conjunction with those taxable services;

(b) the value of all tangible personal property except equipment and machinery referred to in paragraph (c) at its laid down cost in Saskatchewan, which tangible personal property brought into the province by or received in the province by the Contractor for his own consumption or use;

(c) the value of all equipment and machinery owned or leased by the Contractor and brought into the province by or received in the province by the Contractor (disclosure of date of purchase and date of entry into the province of the machinery and equipment is required);

(d) the tax payable under Items (a), (b), and (c).



4.  	The return submitted under clause 3 shall be examined on behalf of the Minister not later than twelve months after its receipt.  After examination of the Contractor’s return, the Minister shall verify or alter the amount of tax shown in the Contractor’s return and shall give a notice of assessment to the Contractor and a copy thereof to the Surety, which notices shall be effective as of the date on which it was mailed.  Any additional amount of tax found due over and above the amount shown in the return or paid by the contractor as shown by the notice of assessment shall be paid by the Contractor or Surety within one month from the effective date of the notice of assessment.

5. 	These presents shall be deemed to have been executed at Regina in the Province of Saskatchewan, and any action or proceeding thereon by or on behalf of His Majesty the King in right of Saskatchewan may be commenced in the Province of Saskatchewan and shall be governed by the laws of the said province.


SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF 	)
		)	Contractor   PRINCIPAL'S NAME			
		)
		)							
				)	
					
					Surety:  WESTERN SURETY COMPANY

									
			Name of person signing, Attorney-in-fact.


Note:  Where the Contractor is a partnership or limited company, substitute appropriate wording where necessary.
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